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ANNEIONISANDREIVAR 5 noyxvP\ 3D MEX  NRGMH  Z\GDOH  -QIRWP DRWD
0 2R (0 SV N[OV QVASVAD 2@  6DP RYQGRZHIR  NWIH ] DZ IHD SRGVXP RZ DQH G IDD@R A * P 1Q\
1D RNHV RG ZUJH QD LRANX GR NR FD LRNX &]DVWQ B\ SHHQ
Z\GDUH NX@¥D@ FK L VSRURZ\FK D VENH UHDQ DAY LQZ HVWRY
1 MW Z WP F]DVHSR-HIQDR P\ S $QG HBYXID WWHIR
DVENSH S 7DGHXV] DO XFKU 2 GHM @RG QDV>\ F @7 LL] DDQID>RZ DQLZ
\SWDZ\ SXEQ]QH 5DGQL 7R ZIHDD VAWDWD GD QDV HV GNDQHM
VSR HA QR AL &] H E-4K 30P 1AL

-QZ HVWFW VDP RU CGRZ H
=DNR F\ D MU EXGRZ D WM X] GDVW@IDQID ZRG\ Z W] | Z RGRACIIHP
Z 3IHNHNX -QZ HVWAD E\ D ZVSp IIQDQVRZ DQID |H WIRGNUZ 352:
=DNR A\ DMUVBN>H EXGRZ DERIMND VSRURZ HIRZ WD) ] R Z IMBIQHP
SU\ 6]NRGI 3BRGWIZ RZHWZ 3IHNHNX : WP DFK P RGHUWQ] DAV GL1]
LRQIF \ FK Z\ NRQDQR DVMDOVQD GLRG H 7ZDUGH CNLZ 3IHNHNX RUD|
=DIWIRGDZ =DZ DGFH 7 DEXGRZ D RAKRGQIND SU\ GLRG] HNLDWRZ HVQU
QD RGAQNX 3RGRSIH 3RGDVRW] WR] SRFA MR UHZ V@) DAV I QNX OF] QIH EXGSHWQZ VWA D ] DP NQC
MO HNRWGRZC ZRE P@ ] &R ZIUAHVGIONL SRI\MNDQIP GRWARP * P IQD 7\P EDIN [P QIHM|\ D
] DG X>HQH SRSUH QH ] DACIDQIH QRZ HIR NLHG\ WX Z RW] VS DFD\IF A U E] DG X>HQD ] OWKEIH \ FK
FR]P QHM\ RNRV]W REVXJLG XJX

( GXNDFND VR V] DQVD QD LR] Z pMIRNDG\

© VINRDFK SRGWEZ RZ\ FK ] DNR F] RQD | R D UHDT} DAYD SLIRMINW / DERIDRUXP 3UJ\V] R AL Z WP DFK
NAUHIR ]DNXSIRQR VS OWG\ GDMWH Q. GO SURZ DG HQID ] DME IQQRZ DR M) K 5pZ Q> JH  LIRGNIZ
0 DRSRONHVZDUA\ $QWNU ]\ VRZ HVSR] \ VADQD ] RVD D GRVAD QD SLRZ DG] HQLD GRGDIMRZ \ FK BINAV NI\ N
DQJLHONL LRERWND RUD| Z VSDURH SV FKR®JLE] QH

3UWDFH SLRMINVRZ H 3\ JRVRZ DQLH LQZ HVW FMQD QDWISQH @VID

3LRFHV LQZ HVWR M) WEZ D Z lHB! OWGDWIR VOP R QG | Z\ SUHG HQHP QRZ HIR RNLHVX SWRJWDP RZ DQID
IXQGXM\ VAXNWD@\FK 8( L RGN1Z NDWZ\FK SU\JRRZXWM SWIRWNV GR UHDQ DAY 2 EHFQH
SIRMNRZ DQ\ Z WDP DFK 3LRJWDP X 3RONL DG MMAZ RGRACI RGXJR ALRN NP RWD)| NDQDQ DAY R G XJR AL
RN NP 7Z D \EN>H RSUDFRZ DQH SLIRWINX  FAHSHN IRZHRZ\FK 7\P EDIN' 3RGRSIH RWJ SUHEXGRZ\
Z QOW DEXG Q\NX XU UGX Z D] ] SR GF HQHP ] ]DNXSIRQ\P VOMHGQIP EXG\ QNHP
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SRQLHG]LD WNHUSQDWYWCSL
RGELWMIHFKQLFQENNLBRMD]G X
UDWRZQLF]R JD QLF]JHJRU]H]

MHG QR 2 WKW Q LAAYHNB-R>DUQH M

Z 7\PEDUNX ]DNXSLRQHJIR SU]H] 8U]CG
*PLQ\ RG ILUP\ 3URILV )LUH 7UXFENV
=DNXS E\ PR>0OLZ\ GJLOUNL

e URGNMR]J\WWNDQJRI]JCGRZHJIR

NRQNXUVX 5RVQCFD RGSRUQR E
e URGNRBR]\WWNDQ\P 8U]JUGX

ODUV]D NRZVNLRNMRIZuG]WZD

0D RSROVNLHJIR
e URGNRPGB6DPRU]JCGX*PLQ\

7\PEDUN
e URGNRPDVQ\MGQRVWER

7\PEDUN
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=DNR F]\ D VLU EXGRZD VLHFL ZRGRFLCJRZHM ZUD] ]H ]JELRUQLNLHP SRMHPQR FLRZ\
Z UDPDFK SURJUDPX 5R]JEXGRZD V\VWHPX ZRGQR NDQDOL]DF\MQHJR Z *PLQLH 7\PE

UDPFKDGDQZWRQD®R NPWHRIRGRFLCJIJRZHMMVFRZR HNLHDNVRDNZHEXGRZDQR
JELRUGIZNKXNRPRURMDZRGR SRMHPQR FP ZUD] NRQWHQHVRDENGDWQLDPREGRUD]
QLH]JEUGQCUDVWURRW]WGDQWHBRN POQ :\NRQDZF@GDQEDDLUPP<'527(&+ 3/86
.DURSUEQLDNVLHG]LZEGLVDU]RZHM OUFLQBEDGDQIRWWDGRQDQVRZO@URJIUDPX
5R]ZRMX 2EV]DUMZ :LHMVNLFK




=DNR FJRQR PRGHUQL]DFMU GUpJ =DJURGD Z PLHMVFRZR FL =DZDGND RUD] 7ZDUGH CNL Z P
=DNUHRE|SWHUZVAREHUQL FOFHMZDURERSW]\JRWRZDZBERERMHPQHHPRGW]HSXVWRA URJIC
XGUR>QLHQLH RUD] XPRFQLHQLH URZuZ UHPRQW SRGEXGRZ\ L SRERF]\ ] NUXV]\ZD QDWXUDOQ}
L VIHURNR E P .RV]W ]DGDQLD WR RN WAV ]

=DNUHRIEWG URJIZDUGENIREHMPREOBPRGWGEXGRAMCGRERFINUXW DQDW X UD OMMDREWNRQDQLH
QDZLHU]AKQHV]DQHNMHUDOQR ELWXPDRFGELRRNX P .RVIWGDQZWMLuY W\ 2ED]DGDQLD
GRILQDQVRZDQR ] )XQGXV]X 2FKURQ\ *UXQWpnZ 5ROQ\FK
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-HVIHQLC LR] SRF] OVR EXGRZ U FKRGQIND SU\ GLRG] HNLDNRZ HMQU ~ =DNUHV LREUREHN? XMW EXGRZ U FKRGQLND Z D]

] 1 DVRNDP LDXVREXVRZ \ P L =DGDQLH MMAUHDA] RZ DQH LI LQDQVRZ DQH SU H| * HQHLDAG ' \ LHNFND' Uid . LDNRZ \ FK L$ XVRWUDG
Z . DNRZIH ' RNXP HQVDFND SLRMINVRZ G GR Z Z ]DGDQID VIIQDQVRZ DD * P IQD 7\ P EDIN 7R NRGIM)\ NLRN Z  NLHUXQNX
SRSWDZ\ EH| SIHF|H WE D SU\ GLRG] H NUDNRZ HVQU
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ZU]JH QLD PLD PLHMVFH RGELUU FKRGQLND SU]\ GURG]H SRZLDWRZHM =DPLH FLH 6 RSQLFH
‘DUWRZENRQDQHDREDQWFSRQDG PLOLRIQZ UDPDRKWUUHARRQD®RLQSRV]HU]HWQHIG EXGRZU
FKRGQLND | PLHMVFRZ\PL SUJHZU>HQLDPL XPRFQLHQLH VNDUS EXGRZU NDQDOL]DFML GHV]F]F
L VLHFL HOHNWURHQHUJHW\F]QHM SU]JHEXGRZU FLDQHN F]JR RZ\FK SU]JHSXVWpZ RUD] PRQWD>
=DGDQLH Z\NRQDQR Z UDPDFK ZVSu SUDF\ SRPLUG]\ *PLQC 7\PEDUN D 3RZLDWHP /LPDQRZVNLP
7R NROHMQD LQZHVW\FMD |DSHZQLDMCFD EH]SLHF]H VWZR PLHV]ND FRP QDV]HM JPLQ\
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‘UMW *PLQ\ 7\PEDUN 3DZH 3WDV]HN SR
] 3UDFRZC3URMHNWRYIEHO)DOLSHND
Z\NRQDQSHRMHBWPHEXGRZQUWUXD]UGX
ZUD] DGDSWDPFNSLRQHJIRVLHG QEXHGRYN X
QD FHOH XV XJ SXEOLF]Q\FK
SURMHRWVDRQINR QD @DSRGVWDNNRBFHSFML
DUFKLWHNWRQINWQHRBSU]JHZLGXMHLQ
XWZRU]JHQDHDUWHBKQNWEY XNOLHQWD
ZLQGU GRVWRVRZDQLH GOD SRWU]JHE RVuUE
] QLHSHVSHDZQR FLBRV]HU]JH@RW\WDU]\
RUD] PRGHUQL]DFMU VDOL NRQIHUHQF\MQHM

(6411(5(0217<: *0 -4~ 7<0 9%5.

3RARQLIBP<G]LHUQURB25 $566. UR FLHQEBXQDMFEMNRQDQRZIEUHZQLBRW]\FGBFKXXU\WVW\F]QHM
WDEOLF\ LQIRUPDF\MQHM RERN VWDFML 3.3 RUD] GRNRQD D PRQWD>X VWR X SRG ZLDWG WXU\V
]ZLCINK UHZLWD O I5NIDAMEU]HQLHVURRRLIGZ LW DEOWRH\VW\F]QR LQIR QMMANMBP@DVWHF]ND
URZHURZHBRLMHSWUNLHGIR U]\VWPRETLEH M \DMWM\ Z Q RVKIU\V W PP\ FIDQDZ\NRQDQDISODQRZDQ\FK
UHPRQWMZ Z QDV]HM LQIUDVWUXNWXU]H WXU\VW\F]QHM SRGNUH OD 3DZH 3WDV]HN ZuMW *P L

D XPRZzU
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=DNR F]\ \WLU SUDFHNRQVHUZDWRUVNR UHVWDXUDWRUVNLH
NDPLHQQHM NDSOLFJNL GRPNRZHM ] SUJH RPX ;9-—— L ;—;
ZLHNKORNDL]RZDQ@BIRV LH@®ODU]pZNT\PEDUNX

SU]JH] )LUPU .RQVHUZDFMD =DE\WNuZ ODUWD .DODWD 3DZ RZVND
] 1IRZHJBGCF]DRVIWSLHUZVIHWD SYDAQLUV W\V

] RW\FK ILQDQVRZDQ\FK ]JH URGNPZ EXG>HWX JPLQ\  W\V
LZVOUFLDQDQVRZHNRRFLHW\\] RW\FK URGNpZ
EXG>HWOMHZuGPMZD RSROVNZHIRPDFMRQNXUV X

NDSOLF]NL PD RSROVNL
=DNUHWHJRURF]QSRKMDFREHMPRZDUHNRQVWUXNFMU
SLHUZRWQHJR SUJ\NU\FLD GDFKX JRQWX PRGU]JHZLRZHJR ZUD]

] VIDOXPN V]F]\WUZSRGVLELWHR]R]GREQ\PL

ZLDWURZQIZHP KI]RUUKLVWRU\F]QMANR QVWUXNFMU

GU]ZEZHM FLRZWKD]] IXWU\@GG XJDFKRZDQ\FK

Z]RUUZZ GUHZQIGJERZ\PRGNRSDQLRVXV]HQLH

IXQGDPHQWHZ NDSOLF]NL RUD] QLZHODFMU WHUHQX QDG NDSOLF]INC
'R FD NRZLWHDRR FJHQSDDFNRQVHUZDWRUVNR
UHVWDXUDWRUVNLFK NDPLHQQHM NDSOLF]NL SRIRVWD D UHNRQVWUXNFMD
W\QNpZ Z\NRQDQ ]DSUDZDPLNRQVHUZDWRUVNLPL
QDZLG]IXMCERRLVWRU\FMONFKQRIGRWNDPLHQQH
FI\W]FJHQLALHMVFRZDPLDQD RV DELRQ\FXJ

Z]JPRFQLHQIXKHRZ RUDJZ\NXFLNWDUEMWRQRZHM

SRVDG]NL L Z\NRQDQLH QRZHM SRVDG]NL NDPLHQQHM
1DUHDOM®WEFKDGDZ URNXPLQD\PEDUNR>\

ZQLRVHN GR 8U]JUGX 0DUV]D NRZVNLHJR FHOHP ZVSDUFLD
ILQDQVRZHIR]IRVWD \$BUDFNRQVHUZDWRUDNE\WLFK

UH]XOW DSRRHAM UWBBKHRDVG]LD CE\ RIDWU]\PDQLH
SRIJDUV]DQULBWDJRFKRZDQLBLMWNXL RGQRZLHQLH

XQLNDWRZHWC WIRRSLUNQNMSOLF]NAZL 3DZH

3WDV]HN :pMW *PLQ\ 7\PEDUN
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=DNR F]REMRGRZIDWRNDUNLQJIBPHMURGIPFLQQHM

3ROQD Z PLHMVFRZR FL 7\PEDUN ZUD] ] SUJHEXGRZC GURJL
2Ju0Q\ ]DNUHV Z\NRQDQ\FK UREuUW REHMPRZD

URERW\ SU]\JRWRZDZF]H EXGRZD NDQD X WHFKQRORJLF]JQHJR
URERWAAQH RGZRGQLHQUBZU>QERGEXGRIRG

NUDZU>QLNDPL REUJH>DEWWRDRIIH MH]GQL

LQDZLHUPAKE LWXP]QRDZLHU]FKQRYWENUXNRZHM
EHWRQRZHRMERE\NR FIHQLRRHQDNRZDSLRQRZH

SRILRPH L LQVWDODFMD DGRZDQLD SRMD]GpuZ HOHNWU\F]Q\FK
.RV]IWDGDQWERNR R ] '\NRQDZF®GDQEDD

ILUPD. %8' =DBQLHRVWDZRSp ILQDQVRIDH

‘RMHZUG]WZR 0D RSROVNLH
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OLVWRSDGD URNX :pMW *PLQ\ 7\PEDUN 3DZH 3WDV]HN SRGSLVD XPRZU QD UHZLWDOL]DF
Z SLHUBWNROHMQRUFHEXGRZIMQLWD U ZDABDSOHFIMRHFKQLF]GWP HEXGRZW\VWDQNRLDQU
IRQWDQQ\ Z\]QDF]JHQLH SDUNLQJX F]J\W]F]JHQLH PXUNpZ L S \W\ RUD] ]DJRVSRGDURZDQLH JLHO

8.24&=21202"'(51,=%&-1 %2 ,6. $ 35=<6=.2/(32'67$: 2: (-:

*PLQD\PEDURW WD DGRWDFEMNIG WXRMHZUG]VWDDRSROVNAHUDRDSKURMHNWXRSROVIUDVWUXNWXUD
UHNUHDF\MQR VSRUWRZD 0-56 Z NZRFLH ] QD SUJHEXGRZU ERLVND VSRUWRZHJR SU]J\ 6]N
: UDPDFK ]DGDQLD GRNRQDQR SUJHEXGRZ\ LVWQLHMCFHJR ERLVND VSRUWRZHJR QD ERLVNR ZL
LSL NULDWNRWHPRQWRZDQDZ LHU]FRYLWOWRIBR OLXUHW DRRGUQ L]RZIRQRLHW O HIFARIQWRZDQR
NRV]H GR JU\ Z NRV]\NuzZNU V XSNL L VLDWNU GR JU\ Z VLDWNuZNU SL NRFKZ\W\ L WDEOLFU L
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: SLCWHN OLVWRSDGD JRVWD RJ RV]RQ\ SUJHWDUJ QD NRPSOHNVRZC WHUPRPRGF
6]NR \ 3BRGVWDZRZHM Z 7\PEDUNX EXG\QHN JLPQD]MXP EXG\QHN KDOL RERN ELEO
L GRFLHSOHQLH NRU\WDU]\ Z EXG\QNX J uZQ\P
6]NR \ 3BRGVWDZRZHM Z 3RG RSLHQLX
6]NR \ 3BRGVWDZRZHM Z =DZDGFH
6]NR \ 3BRGVWDZRZHM Z 3LHNLH NX ZUD] ] UHPRQWHP VDOL JLPQDVW\F]QHM
ZLHWOLF\ Z =DPLH FLX
=DNUHSWDREHMPXWHUPRPRGHUQLRPEMIO H@HZDFMDPLDQFHQWUDORHIRIZDQLD
R ZLHW O WQWRDO RWNHQ @ EWRZPVY]CFEUDFEXGRZO QM OH>QRGERWU]BEDQRZDQ\
WHUPLQ UHDOL]DFML PLHVLUOF\ RG SRGSLVDQLD XPRZ\ = XZDJL QD Z\VRNLH FHQ\
.ROHMQ\ SUJHWDUJ JRVWDQLH RJ RV]RQ\ ZNUuWFH
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%LEOLRWHNEDDLF]@PRLQ\ 7\PEDUN
-HGQRVVOMD |HOHFEWMN D LP NSV
7DGHXV]D 3DRORQH =6 6WU]JHOHF 26:

Z 7\PEDUNX 8U]JCG *PLQ\ Z 7\PEDUNX
L=HVS|6]NuLP .(1 Z 7\PEDUNBK\OL
RUJDQL]DWRUILIPMGXUVNLISDRPLUFL
NSWDGHXVIDROR@MWUDVLMEDUN

*uUD =0]pz 7\PEDUN

3R SRNRQDQLX WUDV\ WHJRURF]QHJR UDMGX
Z %LEOLRWHFH GRNRQDQR SRGVXPRZDQLD
L ZUUFJRQRDJURGYZ NRQNXUVLH
SODVW\FIRNBWDGHXV3RRORQH
URF]QLMHIRPLHUFILDJURGI]HF]RZH
ODXUHDWIKR)GRZD®AHH2GG]LB31
.UDNUDLQLVWH WBBWIRXU\VWRND ]
2U0H@UF]BOIHZRGQLEGEDHPLQ\
7\PEDUBMWDQLV &0ZHD VNPMWPLQ\
3DZH3WDVI]IEGNKDE3U]HP\V D\ZLD

SURI 8QLZHUV\WHWX 3HGDJRJLF]QHJR

Z UDNRZBRU 0%273D@U]HP\V DZ

\ZLD Z\J RVWUZQLHNROLF]QR FLRZ\

Z\N DG SW -HVWHP 3RODNLHP L FKFU >\E
Z 3ROVFHRV\NSW/DGHXV3DROHRQ
ERKDWHUDPW\PEDUVNNMWMFEWLHV]\
VLJDLQWHUHVRZDQLHP Z UuG P RG]JLH>\
+RQRURZ\SDWWRQ QDG LPSUH]C
VSUDZRZBQVW\WOWLUFIDURGRZHM
2GG]LZ .UDNRZLHWHJRUR FHG KM
UDMER]|MWQLFRNR R RVuEZ W\P
QDMOLF]QLHM XF]QLRZLH L QDXF]J\FLHOH

5$-' 6=/$.,(0 : $/. /(*,21+

GQLX SD<G]LHUQLNDRNXUXSDUGURZFIJZOHFKDQLNDMUSRHUZPHHMVZAFH 9--5DMG FutJ VN LP
6]ODNLHDPONHJILRQBROVNLBKLHPILPDQRZVNLBXILALHMVFWH\BG RENU]\GOD \OAILWG UR Q NIR P
6]NR \ 3RGVWDZRZHM Z 6NU]\GOQHM D WU]JHFLH /HJLRQRZL 6WUpu>D ]H 6]NR \ 3BRGVWDZRZHM Z
0 RGJLBRNRQWODDVXUNuUZ&K\V]UZNEQUDRSLH 7\PEDUR NROHM @R HMVBM G R ZGHE\GRANIRQN X UV
NURQLN UDMGRZ\FK SUJ\JRWRZDQ\FK SUJH] VW D UDADXXIF] FIV V& Q XN k@ \ UDDMEBR QB VWU]JHOQLF\ VSRU!
Z =HSYROBINPLP .(1 JRUIJDQL]RZDDRGYWU]JHOHENRIBQHXPDW\F]QHM SYHNUSSRGVWDZRILAHU ZV]H
PLHMV]EBHRE\+XEHUD]DUF]IN63 6 W U p>a0U X JPHHM V]DHI 0. DURO LOPW\NLHZILEB Z 6NU]\GO @QHNIHFLH
JUDQFLV]HN =HOHN ] 63 QU Z /LPDQRZHM : UpG XF]QLuZ VINPg UHGQLFK FHOQ\P RNLHP SRSLV
] MH G Q RWWPNELD UWVINEW U]H GEX JRHHMBMGLNR BWHID QIONDZRMVNRBDWU]HFRMFLHRKFLHOQLDN
6WU]JHOHF 7\PEDUN
VI\WF\XFIHVWQUBM®WU]\PBOSORP\]QDF]NIDMGRRHZ\FLU]MRQNXUXRQUPMGRZLARZRGuZ
VWU]JHOHBNIBRGMHF]RZBXFKD MW pU\KQ GDWREDPBRU]CEPLQ\Z 7\PEDUNXGG]LDB31.UDNURUD]
027 .UDNpZWHJRURF]Q\P UDMG]LH XG]LD Z]JLU R XF]JHVWQLNpZ
2UJDQL]DW RDIMASDO LHG QR VWD HOHBND LP NSWDGHX\BJDRORBHE6WU]HQBFZ 7\PEDUNSU]CG
*PLQVZ 7\PEDUNMHVSB]NULP .(1 Z 7\PEDUNOW URIQPARURZDGPSUHYSUDZR3D®DULX%]DV]F]DN
:LFHSUHPLHU OLQLVWHU 2EURQ\ 1DURGRZHM RUD] 2GG]LD -31 .UDNuZ L PHGLDOQ\ SRUWDO 7\
5DMPRUJDQL]RZDQ\PEDUNK\ GOP RG]LHSRVNRQDHNFKLY/WRIUDKF]FIHQLEBPLUBROHJ \FK
OHJLRQLA/MUANDFELHPQLPDQRZVIRUAMU]H®%D QDNKHURZ-QQAWHUSBWSRE MNULP . (1 Z 7\PEDUNX
ZVSpu RUJDQLYPSMRHIWSDQLISRJR &DW UDNWIUEZ D QUIIMEX DUUZQLRND]M&SR]Q D QaIDI N @k VNL G X
\WSRZHJR Z W\P JpU\ RSLH SRGVXPRZXMH -p]HI %DQDFK

. 8/785%
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URGU SD<G]LHURLNPL]L263 7\PEDURGE\ RL¥ SRWNDJQEHQLRUDPPRLHUHEPL Q\7\PEDUNRND]MEKZLUWD
JRUJDQL]RBMQHIPLQQ2 URGKBRFRF\WSR HF]QHMJRF]\VVER BDDQJD>RZM QB R RRVSRGALHMVNTLPE DURUD]
GJLHFL ]JH 6]JNR \ 3RGVWDZRZHM Z 3RG RSLHQLX
‘UMWPLQ\7\PEDUBIDZH3WDV]BN]\ZLWILF]GBUH\E\ \FXR FIBRQLPJ RVDEUD3W]HZRGQLFIBEDBPLQ\6WDQLYV DZD
B8UED VNRUD]VLCGIUD DWDQFLVQB®DWRNUUWNRPUZLHQSEX]HPD QD UMWB]LD ISBRGHMPRZDGWFAKIMHGQRVWNL
VDPRU]CQWMNU\WRULNVOQHURZDGREKQLRUWMHUH®X Q\7\PEDUB]LHER RG]LH#6]NR 3RGVWDZRZMRG RSLHQLX
]JDSUHIHQWREGRLFLHNDZ\VWUQDZLC]XMCHRPDW\FBERGDV]\FKNRO&RZLGR]IDNR FIHGUWNHGVWDZR HRREIDH >
UR]GD D 6HQLRURP RSDVNL RGEODVNRZH Z UDPDFK HG\FML NRQNXUVX 2GEODVNRZD 6]NR D
3RF]U FRUW\VWMSIQ®LHR D*RVSRGILHMVNLFKPEDUNSRGDGRVR XVSHFMXOLQDU®R\ CESRGH QILHUJ\QNGC
3UJNVJRWRZ VGILIBR F 10 VW EQ NRXR© L ZGi] LUNIR G NBR]\VND Q\B U R M¥ NX\O L Q D&NMMUBD V]\FRVuZ RUJDQL]RZDQHJR
SU]H] /DV\ 3D VWZRZH
3RSRVL NDHURZQPNQQH2RURGNMRPRF6SR HF]QRHMVDUUHNRG]LUNRBE@LRURREHFQR>F]\ DR FLR®X>R
JGURZLD
1D NRQLHF VSRWNDQLD ]JHVSp 6 RSQLF]DQLH ]DVHUZRZD JR FLRP JUUDOVNLH SUJ\ SLHZNL

. 8/785%
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OLHV]ND IFOLHV]ND®MLQ\7\PED USR QR Z QLFHR W N\ @IDU\ Q N X
DEVZVSUOQEHFREFKRGALUWDHSRGOHJJ®R MMM X> URF]QLFD

WHJR QDURGRZHJR zLOWD

BRXURFWWRIV]\ ZLUWHM2MF]\]QULQWHQEMWBDG\*PLQ\

7\PEDUNG6 6WU]HQBFZ 7\PEDUNRUDIDU]CGRG]LD*KLQQHJIR
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=D R>HQUBKHPEBEWLF]HRSUDFRPD EU\J7TRPDV.DSWXWDF]HOZAAW\PEDUNWHSH QUUZQLHCQNFMU
NLHURZ@EZNF]JHREVHUZD WRLDLHQRPHQGD @RDLDWRZ36BR /LPDQRZBRIPRE RUJDQLJFIMRGuZ
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